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SUBJECT: CERRO COLORADO COPPER PROJECT 

REF: PANAMA 1179 

1. ON APRIL 7, AMBASSADOR AND DCM RECEIVED MAURICE 
TEMPELSMAN, HIS ASSOCIATE MARC GARSIN OF NEW YORK FIRM. 

LEON TEMPELSMAN AND SON, INC., AND THEIR ATTORNEY THEODORE 
C. SORENSON. 

2. TEMPELSMAN REPORTED HIS FIRM OPERATES FROM LATIN 
AMERICAN REGIONAL OFFICES IN LIMA AND RIO DE JANEIRO 
AND IS BASICALLY INTERESTED IN EXPLORATION/EXPLOITATION 
OF MINERALS, PRIMARILY COPPER. FIRM HAS COPPER VENTURES 
IN PERU AND CHILE. ADDITIONAL VENTURES IN ZAIRE WITH 
FRENCH AND JAPANESE VESTEDINTERESTS. IN PROCESS OF SIMILAR 
UNDERTAKING IN BURUNDI WITH POSSIBLE PANAMANIAN 
PARTICIPATION. 

3. AMERICAN FIRM NOW TRYING TO PUT TOGETHER MULTINATIONAL 
VENTURE WITH GOP ASSOCIATION. AS CONCESSIONAL DEAL WITH 
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GOP AUTHORITIES APPEARED DETERMINED TO OPERATE THE 
VENTURE THEMSELVES AND PREPARED TO OFFER INTERESTED 
PARTIES SERVICE CONTRACTS. TEMPELSMAN AND ASSOCIATES 
DISCUSSED THEIR BUSINESS PROPOSAL WITH GENERAL TORRIJOS 
LATE AFTERNOON APRIL 7 IN THE COMPANY OF DR. NICOLAS 
ARDITO BARLETTA, MINISTER OF PLANNING AND ECONOMIC 
POLICY. THEY WERE HIGHLY IMPRESSED WITH BUSINESS ACUMEN 
OF LATTER. HOWEVER, BECAUSE OF TIGHT CREDIT SITUATION, 

THEY WERE SKEPTICAL AS TO WHETHER GOP WILL BE ABLE TO 
OBTAIN BANK LOANS APPROXIMATELY $800 MILLION. 

4. TEMPELSMAN PROMISED TO KEEP EMBASSY CURRENTLY INFORMED 
OF FURTHER DEVELOPMENTS. HE AND HIS GROUP DEPARTED 
PANAMA APRIL 8. 

JORDEN 
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